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    INDEPENDENT AUDITOR’S REPORT 

 

TO THE BOARD OF DIRECTORS OF AG UNIVERSAL LIMITED 

 

Report on the audit of the Standalone Financial Results  

Opinion 

We have audited the accompanying statement of financial results of AG UNIVERSAL Limited 
(the company) for the half year ended and year ended March 31, 2024 (“Statement”), attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. Gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Accounting Standard and other accounting principles generally 
accepted in India of the net profit and other financial information of the Company for the 
half year ended and year then ended March 31, 2024. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143 (10) of the Companies Act, 2013("Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results Section of our Report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with 
the ethical requirements that are relevant to our audit of the standalone financial results under 
the provisions of the Act and the Rules there under, and we have fulfilled our ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited condensed standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the standalone financial results that give a true and fair view of the net profit and 
other financial information in accordance with Accounting Standard 25 "interim Financial 
Reporting" ("AS 25"), prescribed under section 133 of the Act read with relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations.  

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
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preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatements, whether due to fraud or error.  

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 

 
For GOYAL NAGPAL & CO. 
Chartered Accountants 
FRN – 018289C 
 
 
 
(CA Virender Napgal) 
Partner 

Membership No. – 416004 

UDIN: 24416004BKBTUH7548 

Date: May 30, 2024 

Place: Delhi 

 

Virender 

Nagpal

Digitally signed by 

Virender Nagpal 

Date: 2024.05.30 

16:28:26 +05'30'



AG UNIVERSAL LIMITED 

(Formerly Known as AG UNIVERSAL PRIVATE LIMITED) 

CIN NO: L25200DL2008PLC171400 

STANDALONE STATEMENT OF ASSETS AND UABIUTIES1AS AT 31ST MARCH, 2024 

_ (Amt. In 'Lakhs') 

Particulars I -- 11 

I As at March I 
ii 31st,.2024 

I EQUITY AND l lABILITIES 

Sharehold.ers' Funds 

(a) Share Capital 

(b) Reserves & Surplus 

Non - Current Uabllltles 

(a) Long - Term Borrowings 

(bl Long -Term 1Provlslons 

Current Uabllltles 

(a) Short - Term Borrowings 

(b) Trade Payables 
- total outstanding due$ of,mlcro enterprises and 

small enterprises and 

- total outstanding dues of creditors other than micro 

enter.prises and small enterprises 

(c) Other current Liabilities 

( d) Short - Term Provisions 

TOTAL LIABILITIES 

ASSETS 

Non-Current Assets 

{a) Property, Plant and Equipment and Intangible Assets 

(I) Properity, Plant and Equipment 

(fi) Intangible Assets 

(b) Non Current Investments 

(~) Deferred Tax Assets (Net) 

(d) Other Non Current Assets 

Current assets 

(a) Inventories 

(b) Trade Receivables 

(c) Cash and Cash Equivalents 

(d) Short - Term Loans and Advances 

(e) Other Current Assets 

TOTAL ASSETS 

For ancl on behalf of board of directors of 

FOR AG Universal Limited 

For AG UNIVERSf,L Ll~ITED 

>~~~) 
MANAGING DIRECTO~ 

Amit Gupta 

Chairman-Cum-Managing Director 

DIN: 00255618 

Date: 30-05-2024 

Place: New Delhi 

548.40 

1,193.70 

1,251.90 

8.36 

295.07 

20.97 

1,254.91 

175.51 

65.87 

4,814)69 

-

842.50 

0.45 

723.73 

17.19 

265.23 

1,485.98 

968.50 

6.54 

504.43 

0.14 

4,814.69 

-

I As al March 31st, 

2023 

403.00 

274.73 

1,338.19 

7.31 

328.93 

1,613.75 

458.23 

0.82 

4,424.96 

858.14 

0.89 

614.03 

10:08 

29.58 

851.55 

1,181.36 

8.53 

845.21 

25.59 

4,424.96 





AG UNMISAl UMJTtD 

(Formetly Known a AG UHMJISAl PIUVATt UMITED) 

CIN NO: W2.DOOUOOIP1.C17MOO 

Statement of cash Flows for th ■ yur ended Marth 31, 2024 

Particulars 

cash nows from operatlnJ ■ ctlvltlu 

Pront before tuatlon 

Ad]ustmeab for: 

Deprtd ■ tlon & Amottlutlon 

Interest/ Fln1ndal Expenses 

Foreign Exchange Fluctuation 

Rental Income 

Profit on Sales of Investment 

Interest Income 

OperatJna Profit befor. worklnc aiplul Cmnsa 

Wortlng capital changes: 

(lncn! ■ se)/Decre a se In Inventories 

(lncrea.se)/Decrease In T111de Receivables 

(lncrnse}IDecrease In Short Term AdvanCt!S 

(lncrease)/Decrease In Other Current assets 

lnaease/(Decrease) In Trade Payables 

lncntase/(Deaease) In Other current ltablltles 

lnaease/{Deausel In Short Term Provisions 

Income taxes paid 

Net emir from opaotlng actlvltm 

cash flows from Investing activfties 

Purchase of Property, Plant and Equipment 

Rental Income 

Net Proceeds from Investments 

lnvestrnentln Fixed Deposits 

Ntt auh ~ In Investing activities 

Cash flows from finandns activities 

Procttds from Share CaplUI and Share Premium 

lncrease/{Decrease) In Long Term Provisions 

lntercorpolllU Deposit Given 

lncrease/(Decrnse) In Short Term Borrowings 

lncruse/(Deaea.se) In Long Term Borrowings 

Interest Received 

Interest/ Anandal Charges 

Ntt cash from flnandng actlvltla 

Net lnause/Deause In cash our cash equJvalents 

cash and cash equivalents at bes)Mlng of period 

Cash and cash equivalents at end of period 

For and on behalf of board of directors of 

FOR A G Universal Umlted 

For AG UNIVERSAL LIMITED 

\\~\~}, 
~GING DIRECTOR 

AmltGupu 

Chairman-Cum-Managing Director 

DTN 00255618 

Date: 30-0~ 2024 

Place: New Deihl 

I As at March l 31st, 2024 

256.05 

131.16 

152.46 

(0.n) 

(8.30) 

(8.17) 

(19.65) 

502.78 

(634.43) 

213.63 

288.85 

2S.4S 

(337.87) 

(282.72) 

6S.05 

(159.26) 

171.18) 

(230.44) 

{115.08) 

8.30 

(101.53) 

(235.65! 
- (443.96) 

872.40 

1.05 

51.93 

(33.86) 

(86.30) 

19.65 

(152.46) 

672.41 

{1.99) 

8.53 

6.54 

{Amt. In 'Lakhs1 

I As at March 

31st, 2023 

147.03 

32.24 

103.27 

{0.48) 

(2.05) 

(120.19) 

(34.33) 

125.49 

(738.11) 

(711.58) 

(204.61) 

(23.88) 

1,165.85 

274.60 

(1.23) 

(113.47) 

(39.79) 

(153.26) 

(85Ll5) 

Z.05 

19.23 

{19.93) 

(849.80) 

300.00 

2.82 

0.00 

(82.46) 

806.86 

34.33 

(103.27) 

958.2B. 

(44.78) 

53.31 

8.53 



AG UNIVIUAl UMITTD 

(Formerly Known ■ 1 AG UNMIISAI. PRJVATI UMIT£DI 

ON NO: W2DOOUOOll'lC17MOO 

STANDAlONI AUDrrm SEGMlNlWlSI llMNUL lllSULT5, wm AND UAIIIJTIES 

PAllllCUIAIIS 

~tllewnu ■ 

TradblaDMsiaft 

Tl'adll'I DMslon ·Ila 

Manufacturtn• Division 

Total lllawftue fnNn Oa ■ ratlon 

s.- ■ nt ltesult ■ 

Tradln& DMslon 

M•nulal'fUrirul DMllon 

Undoatad Expenses 

Las: F1nanca Casi 

Add: Other lnc:om ■ 

less:llepEspffl)IS 

Prvflt befan acept.lOnal Items and tn 

Exceptional Items 

Prolltbefanitaa 

las: Tu ex.,.nsa 

N9t i,roflt for the war 

S■ nnant Aswts 

Tradift&DMslon 

Manuf •aurina DMslon 

Total Sqment Aswts 

i,._,,,mt LJabllhm 

Tradinllllwlllon 

Manufacturinl DMslan 

Tool ~ent Llllllllllla 

For and on behalf of~ of dlrecton of 

FOR A G Unlverg) Umlled 

For AG UNIVERSAL LIMITED 

,>~~~:1 
AmltGuptl MANAGING DIRECTOR 
Milnilglng Direaor 

DIN _002556111 

Due: 30-05-2024 

Plilce: New Delhi 

HAlFYEAALY 

For th ■ 1141rlod ■ ntl1tl For th ■ period 1nd ■ tl 

March st 202A S■ 11t ■ lllb ■ r 30 20ll 

1,943.16 2,019.69 

. 
1,943.16 1,111.ss· 
l,lli.32 4 001.24 

3.63 13,73 

295.79 911.31 

fflAl 111.04 

(74.171 (71.291 

1.57 S6.65 

(69.09 162.07 
- m.n 91.JJ 

. 
u1.n n.n 
(37,37 (26.711 

12D.l' 7U2 

3,613.16 2,098.73 

1.2DD.83 2,226.17 

4,814.69 4,324.90 

2,Ul.06 2,194.05 

944.53 545.12 

3,072.59 2,739.17 

(Amount In 'lakh'I 

YEAIIDtDED 

For th• period 1nd ■ ti For th ■ p1rlod 1nd ■ d For the ,-rlod ■ntl ■ d 

t&rchJ1102l turchJ1 ZOU Mudlll 202l 

3,559.51 4,032.IS 5,713.44 
. 

32.71 3,IOU4 219.67 

J,592.36 7,137,Zt S.,33.U 

8L25 17.36 142.19 

(17.761 394.10 (17.76) 

6Ut 411M 12AA3 

(64.91) (152.461 (103.27) 

92.73 58.21 151.12 

(24.67) (lU.16) (3U4) 

'6.SI 25'.0S 147.1)3 

. 
,u, lli.05 W.113 

(10.66I (64,0I) (30.90) 

55.92 19U7 U6.ll 

-

3,411.36 3,613.16 2,412.19 

2,012.07 1,200.13 2.012.07 

5,500.43 4,114.69 4.424.!lfi 

. 

2,792.87 2.128.()6 2.712.23 

1,035.01 94,e.53, 1,035.01 

3,827.81 3,072.59 - 3,747.24 


